
FRANKLIN CUDJOE INSTIGATES DEBATE ON FOUNDER’S 

DAY IN GHANA (2015) 

When Prof. Evans John Atta-Mills declared ‘Founder’s Day’ in 

honour of Osagyefo Dr. Kwame Nkrumah and made it a public 

holiday, anti-Nkrumaists, like Franklin Cudjoe, objected.  

They insisted that all the other fellows named as the Big Six in 

addition to Dr. Nkrumah should also be included and observed 

as such. That is, bomb-throwing terrorist organizer like 

Emmanuel Obetsebi-Lamptey should also be celebrated. That 

is, CIA paid-agent like Dr. J.B. Danquah should also be 

celebrated. That is, all those five anti-Pan-Africanists should 

also be celebrated.  

With the final establishment of Dr. Nkrumah’s birthday as 

‘Founder’s Day’ but not ‘Founders’ Day’ and observed as a 

public holiday these anti-Pan-Africanists, representing the 

most backward elements of African society, now say that the 

holiday is needless.  

They are now engaged in the distortion of history to discredit 

Dr. Nkrumah’s pioneering policies for a socialist united 

Africa.  

Franklin Cudjoe’s statements here are, as one of his 

supporters on this page says, a good summary of the entire 

reactionary orientation of the anti-Nkrumaist anti-Pan-African 

elements in our midst.  

Kindly read the live debate below copied from Franklin 

Cudjoe’s Facebook Timeline. It is shared here unedited. 

 

Franklin Cudjoe 

19 hrs · Edited ·   

Some Nkrumah facts... 

It is needless holiday. Personally, I never liked Nkrumah's 

economic thinking. It was obvious we'd be losers in the end. He 

emphasized industrialization when we were an agrarian 

economy. He sent our best and brightest to go learn classics 

and Greek when we were an agrarian economy. He knew we 

had little skilled manpower for industrialization but wasted our 

money on grandiose projects that were going to fail. Nkrumah 
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hated private enterprise and authorized his so called African 

socialism a very dangerous system of economic thinking simply 

because he wanted nothing to do with western styled capitalist 

thinking which frankly produced superior results. I'm not 

entirely sure about western powers ganging up on him without 

a cause. He punched above his weight to help African countries 

liberate themselves and then they became socialists and that 

type of political and economic Organisation in a Cold War era 

was recipe for disaster! Soon without the ability to create 

enterprise- enhancing wealth as naturally was the outcome of 

socialism, these African countries became coconut republics 

and imploded! Yes, the western world was happy but na who 

cause am?? 

Nkrumah's economic policies started failing from day one!! He 

was left over 300m pounds and a not so corrupt public service 

by the British. Mid way to his rule, he left us a bill of about 500m 

pounds and 341 bankrupted industries that were going to fail 

anyways. 

But After all these decades after his death, what have we done 

for ourselves? The answer is simple - we still are haunted by his 

odd ghost of central planning and believe his style was and is 

the best... Reason why you have his disciples now manning the 

NDPC and ready to dole out a 40-year plan to you. Nkrumah 

Never dies— 

Until we wake up from the slumber and allow the wealth-

enhancing and creative abilities of our people to be unearthed 

through decentralization of power and resources, effectively 

apply the rules of contract and from contract, deepen property 

rights ( physical and intellectual) and run an impartial judicial 

system and lower taxes for citizens as well as prevent 

governments from controlling development we will remain 

here.  

These were the very things Nkrumah hated and never did 

because he wanted to be king emperor and politicize life. 

Happy Holiday 
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49 shares 

Comments 

 

Dögön Yärò Nkrumah is synonymous to Ghana... hate or love 

it... 

Like · 5 · 19 hrs 

 

Alice Adomah I think there is a solid reason why i like you. 

Exactly my thoughts. Hm 

Like · 5 · 19 hrs 

 

Tete Nokobi Nkrumah birthday celebration is a waste to 

productivity! We could have tied Founders Day to Republic day 

celebration and even double up it with Farmers Day! Complete 

waste! 

Like · 5 · 19 hrs 

 

Kofi Ofosu Wow, great summary 

Like · 3 · 19 hrs 

 

Mahmoud Jajah So what has Nkrumah done right? 

Like · 3 · 19 hrs 

 

John Kwame Quayson no comment ! but then why would the 

whole world come to hail him, even today, n on top of it name 

him as the African man of the century? anyway, u n i were not 

there, so matta close! 

https://www.facebook.com/shares/view?id=10153568082857349
https://www.facebook.com/shylocq?fref=ufi
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568577687349&notif_t=comment_mention
https://www.facebook.com/browse/likes?id=10153568089147349
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568089147349&offset=50&total_comments=59&comment_tracking=%7B%22tn%22%3A%22R9%22%7D
https://www.facebook.com/alice.adomah.7?fref=ufi
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568577687349&notif_t=comment_mention
https://www.facebook.com/browse/likes?id=10153568103592349
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568103592349&offset=50&total_comments=59&comment_tracking=%7B%22tn%22%3A%22R9%22%7D
https://www.facebook.com/tnokobi?fref=ufi
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568577687349&notif_t=comment_mention
https://www.facebook.com/browse/likes?id=10153568107557349
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568107557349&offset=50&total_comments=59&comment_tracking=%7B%22tn%22%3A%22R9%22%7D
https://www.facebook.com/ofosunkansah?fref=ufi
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568577687349&notif_t=comment_mention
https://www.facebook.com/browse/likes?id=10153568114002349
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568114002349&offset=50&total_comments=59&comment_tracking=%7B%22tn%22%3A%22R9%22%7D
https://www.facebook.com/MahmoudSaeedJajah?fref=ufi
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568577687349&notif_t=comment_mention
https://www.facebook.com/browse/likes?id=10153568130382349
https://www.facebook.com/franklin.cudjoe/posts/10153568082857349?comment_id=10153568130382349&offset=50&total_comments=59&comment_tracking=%7B%22tn%22%3A%22R9%22%7D
https://www.facebook.com/john.saviola?fref=ufi
https://www.facebook.com/shylocq?fref=ufi
https://www.facebook.com/alice.adomah.7?fref=ufi
https://www.facebook.com/tnokobi?fref=ufi
https://www.facebook.com/ofosunkansah?fref=ufi
https://www.facebook.com/MahmoudSaeedJajah?fref=ufi
https://www.facebook.com/john.saviola?fref=ufi


Like · 2 · 19 hrs 

 

Anatu Ben-Lawal I believe as you do Franklin however that is 

when visionaries do not employ technocrats or skilled people 

who understand the day to day running of things and so 

overstep their callings and gifting. It does not mean that he was 

not called to lead us into independence though and for that we 

must continue to honour him whilst being realistic that an 

economic messiah he was not. 

Like · 7 · 19 hrs 

 

Augusto d'Almeida "Latter day Saints"...lol 

Like · 4 · 18 hrs · Edited 

 

Franklin Cudjoe lol 

Like · 19 hrs 

 

Nancy Dzifa Dusu Hahahaha 

Like · 18 hrs 

 

Franklin Cudjoe: Anatu Ben-Lawal, you sum it up so well.. 

"visionaries do not employ technocrats or skilled people who 

understand the day to day running of things and so overstep 

their callings and gifting" 

Like · 19 hrs 

 

Anatu Ben-Lawal yes this mind set is why our nations, churches, 

and businesses single handedly continue to fail. Just because 
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you came up with the idea or are a gifted orator does not mean 

you have any business sense... 

Like · 8 · 19 hrs 

 

Anatu Ben-Lawal JJ and his successors are another example the 

worst being Atta Mills ....I singularly lay the blame for our 

current situation at his feet. 

Like · 7 · 19 hrs 

 

Franklin Cudjoe Ei, be careful how you talk about our saints 

oooo..lol 

Like · 18 hrs 

 

Anatu Ben-Lawal lol and that is another part of the problem oh 

we cannot seem to applaud the goodness of someone and yet 

be able to take constructive criticism. The dear old professor 

was a man whose integrity was unparalleled and an upright 

man who was more fit for the clergy or for ruling a theocracy 

than a banana republic like ours. 

Like · 2 · 18 hrs 

 

Nancy Dzifa Dusu Hahahahahahahahhaahhaaaaa 

Like · 2 · 18 hrs 

 

Jojo Blewushie What we lack is discipline and positive 

purposefulness. Of course leadership must lead the way by 

implementing deterring controls. Democracy is too slow at 

yielding results. So many knock off punitive measures with 

technicalities... 

Like · 2 · 9 hrs · Edited 
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Kofi Mc Sharp: Prince Fiifi Yawson Hotep Abeku Adams 

Like · 18 hrs 

 

Seth Yakesewa Dzadza: Anatu Ben-Lawal You nailed it right Its 

not only Dr Kwame Nkrumah who got this wrong 

Many Leaders and Visionaries especially Church founders are 

making this grievous mistake  I pray they read this God bless 

our Homeland Ghana 

Like · 2 · 18 hrs · Edited 

 

Nkunimdini Asante-Antwi Boss Franklin...Happy holiday too sir! 

Interesting views. This is a day we must all reflect on P.L.O 

Lumumba's clarion call for an African renaissance and to 

recommit to the agenda of moral revival. I imagine a healthy 

debate is part of it and so I bring you one. Indeed there are 

many points in your treatise we agree on, some I disagree and 

some I have not the luxury of a firm opinion due to insufficient 

information. First, let's discuss our common ground. You wrote 

"Until we wake up from the slumber and allow the wealth-

enhancing and creative abilities of our people to be 

unearthed..." I totally agree. As one whose ideological 

persuasion is influenced by the isms of markets, I find your 

proposition quite appealing; lower taxes, effective judiciary 

and property right protection. Again, I share your caution about 

the 40-year development plan. I see much pitfalls in such policy 

paradigm. Not enough space here to share my views on that, 

unfortunately. Where I plead your indulgence to diverge, is on 

your criticism of his industrial policy. In my respectful view, 

Nkrumah's emphasis was appropriate for two reasons: (1) 

Building industrial capacity would vertically integrate the two 

sectors by creating ready market for agricultural raw materials. 

That seems to be a remarkable capitalist insight for a socialist, I 

would argue. (2) Coming from his background of anti-

imperialism, one of the ways to address geopolitical injustice 

was to truncate the supply chain that fed imperialist industry. 
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Necessary if you ask me. I respectfully submit, that the time to 

emphasize forward integration is when the backward link in the 

chain is still fledgling and not when it is fully mature. Nkrumah 

had foresight in this regard, in my humble opinion. Again, I 

wish to part ways on the proposition that "western-style 

capitalism produced superior results". That depends on one's 

span of review. If you end your review at Nov. 1989 when the 

Berlin wall came down to signify the collapse of Soviet 

influence, then indeed capitalism has outlived socialism. But 

wait oo...almost half a century down into time, China, of all 

countries, is listed in the books of the arch-capitalist (US) as 

sovereign creditor. Thats interesting. I say this with humility 

because I am of that extraction that affirm markets and abhor 

central control. The facts must however be analyzed without 

romance or bias. When all is said and done, there are merits 

and demerits of both ideological persuasions. Over time, one 

implodes through inefficiency, the other explodes through 

unbridled self-interest and lack of social conscience. We must 

have balance. On the issue of whether Nkrumah hated private 

enterprise or the neo-imperialist had CAUSE to gang up against 

him, I fear I am unable to speak to it due to insufficient 

information. Will be happy if you elucidate on those claims 

however. We are always learning. Anyway, happy holiday 

again sir! 

Like · 9 · 18 hrs · Edited 

 

David Dedor: I think we get it wrong when we use China as an 

example of a socialist or communist state because in reality it is 

none of those. To truly appreciate and form our own objective 

view of Nkrumah and his legacy, I humbly recommend a book 

entitled Kwame Nkrumah- The political kingdom in the third 

world written by David Rooney and published in 1988 

Like · 1 · 17 hrs 

 

Anatu Ben-Lawal I do like the idea of an extra holiday for beach 

tilapia though. Let's maintain the holiday.... 

Like · 1 · 18 hrs 
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Michael Nanor You may not like him but he was able to see 

where we would be some far years to come. Industrialization 

was for us to process our agric products. Hate him or love him 

he is revered among world politicians. Those we want to be like 

still study books in order to enslave. He had solutions to Africa's 

problems at the time. We are where we because we think the 

white man model is best. Very sad. 

Like · 7 · 18 hrs 

 

Richard Sakyi You could not have summed it any better! 

Like · 1 · 18 hrs 

 

Anatu Ben-Lawal I believe that as much as western style policies 

have their faults the results are evident to see which is why 

Japan, America, Germany etc continue to produce prosperous 

nations. I just returned from Scandinavia their tax systems 

ensure a certain minimum standard of living. The results are 

evident for all to see and the failure of our leaders on ensuring a 

minimum standard of living for anyone ever shows that they 

have never really known what they are doing. 

Like · 1 · 18 hrs · Edited 

 

Franklin Cudjoe http://mobile.ghanaweb.com/.../Int-l-forces-

fighting... 
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Int'l forces fighting against CPP, PNC merger – Akomfrah 

GHANAWEB.COM 

Like · 18 hrs 

 

Mansa Ake This must be satire!!!! � 

Like · 17 hrs 

 

Michael Nanor Successful countries build their policies in 

strong cultural background. The Japanese and Chinese work 

ethics, Germany penchant for strong and robust things etc. 

What I think Nkrumah sought to do was to create a system like 

that. His opponents could read the strength of his ideas and 

decided to truncate right from the begin. The motorway is a 

perfect example. 

Like · 5 · 18 hrs 

 

 

Jojo Blewushie Just so I understand your submissions, FC, are 

you impliedly suggesting that Qaddafi was the worst thing that 

ever happened to Lybia? Because I dare say he implemented 

Nkrumah's ideologies to the letter. Same as, I believe, China, 

Saudi Arabia, etc. These countries are standing tall and the 

capitalist nations are collapsing due to extreme greed.......Just 

my thoughts ooooh. Nothing personal 

Like · 3 · 9 hrs · Edited 

 

Anatu Ben-Lawal Nkrumah had his gifts. An astute and shrewd 

economic leader he was not otherwise he would have focused 

on building Ghana first instead of lending money left, right and 

centre to other nations in the name of pan african ism.  
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Pan - Africanism and it's strict adherents continue to fail 

because it is wrapped in idealistic romanticism couched in 

sankofa, proverbs and nostalgia of by gone eras. It continuously 

fails to produce robust economic strategies, policies so falls 

short in producing results. 

We use the term renaissance when addressing Africa without 

looking at the historical antecedents for that period. The 

Renaissance was a period which produced new ideas, thinking 

and movements that resulted in economic PROSPERITY not 

sentimental claptrap that suggests we all wear loincloths and sit 

under trees together drinking palm wine in the name of Ubuntu. 

I am no fan of the west neither do I believe they entirely hold 

our solutions but let us give credit where credit is due and 

borrow winning strategies from Singapore, Malaysia etc instead 

of trying to reinvent the wheel every five minutes. ... 

Like · 5 · 18 hrs 

 

Michael Nanor Pan Africanism is what could have saved us at 

that time. The Americans fought to remain together. We fought 

to be apart. An attempt by Gaddafi to bring us together led to 

his over throw. Pan Africanism is not idealistic, it is what we 

need. Why should Nigeria buy salt from Brazil when we have 

plenty in Ghana. Trade is an important factor in economic 

progress. We are too divided that we hate to trade with 

ourselve. "The Last Stage of Imperialism." 

Like · 1 · 18 hrs 

 

Jojo Blewushie In as much as I agree with you, just would like to 

implore you to look at the other side of Nkrumah's intentions 

behind doling out cash to sister nations. 

To be a prosperous nation you need a large market to sell you 

finished products. At the time, the west was dictating world 

market prices for every product coming out of Africa because 

they always wanted us to stay down there. 

Nkrumah's intention I believe was to raise standards in other 

African nations so we can have a bigger market for our product 
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which will result in Ghana's prosperity. And eventually the west 

would have accepted our price because there was no way they 

would have duplicated our products. Seen? 

Of course there may be other ways to achieve that but it takes 

living in those times to determine the suitability of any 

alternatives we might come up with. 

Like · 1 · 18 hrs 

 

Hotep Abeku Adams KWAME NKRUMAH NEVER DIES!!!!!! 

Like · 6 · 18 hrs 

 

Sekou Nkrumah Nkrumah's greatest legacy is the 

decolonization of Africa, that is why he will forever be 

remembered as long as Africa lives. 

I heard the economic argument before, why industrialization? 

Same was said about Eastern Europe, not sure I go with this 

position but I could be wrong. But you also need to explain why 

Ghana's infrastructure is superior to that of Ivory Coast? 

Like · 14 · 18 hrs 

 

Jojo Blewushie In as much as I agree with some submissions, I 

just would like to implore you to look at the other side of 

Nkrumah's intentions behind doling out cash to sister nations.  

To be a prosperous nation you need a large market to sell your 

finished products. At the time, the west was dictating world 

market prices for every product coming out of Africa because 

they always wanted Africa to stay down there. 

Nkrumah's intention, I believe was to raise standards and 

purchasing power in other African nations so we can have a 

bigger market for our product which will result in Ghana's 

prosperity.  
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And eventually the west would have accepted our prices 

because there was no way they would have duplicated our 

products. Seen? 

Of course there may be other ways to achieve that but it takes 

living in those times to determine the suitability of any 

alternatives we might come up with. 

Like · 5 · 17 hrs 

 

Mau-Mau Rebel: Franklin Cudjoe emancipate yourself from 

mental slavery non but yourself can free your own mind ! 

Like · 10 · 17 hrs 

 

Justice Adoboe How will a demon ever like Jesus? Satan is a 

capitalist and Jesus is a socialist ����� 

Like · 1 · 16 hrs 

 

Benjamin Essuman He didn't favour industrialization at the 

expense of Agriculture. The many farm projects are evidence of 

that. To deliberately turn a blind eye to such commitment 

towards commercial farming to feed the industries, is not a fair 

judgment. Nkrumah remains peerless. We will continue to 

celebrate him and mark his Birthday as such. I however 

disagree with having a Republic Holiday on 1st July. LOL! 

Like · 3 · 16 hrs 

 

Franklin Cudjoe: Nkunimdini, thanks. First we need to 

understand Nkrumah's ideas on Agriculture being quite 

irrelevant to his modernisation agenda. Nkrumah believed the 

agricultural sector is irrelevant to development. The 

agricultural sector was seen as passive in the modernization 

process which is full of surplus labor that must be utilized in the 

urban sector. The massive potential of the agricultural sector 
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was not seen as a panacea to the development problem. To 

passivate the agricultural sector for the purpose of 

misconceived modernization, the Nkrumah government 

established marketing boards to draw off the value of 

agricultural production by buying crops and selling them to 

urban sector or for exporting. This pro-urban policy was 

motivated by the false belief that agriculture is not a part of 

modernization but a cash cow. The Cocoa sector, the most 

important sector at that time, was taxed heavily to support the 

modernization process. Nkrumah established more than three 

hundred state-owned enterprise (SOEs), mostly in urban 

centers and created the Workers Brigade, Builders Brigade, 

Trade Union Congress, Young Pioneers ―Work and Happiness‖ 

program for job creation. These organizations and programs 

were seen as a conduit through which he can redistribute 

agricultural produce and transition surplus labor from rural 

Ghana to support modern manufacturing.  

To Nkrumah, development is all about industrialization as this 

will significantly improve the balance of payment. The neglect 

of the agriculture, and import-substitution strategy to 

industrialization created macroeconomic instability and 

subsequently created a situation where most manufacturing 

became net users of foreign exchange. 

On a balance, Ghana had a comparative advantage in 

agriculture. In theory, efficiency would arise if Ghana pursues 

industrialization in her area of comparative advantage. 

Nkrumah rejected this reasoning. On this he said,  

―There is an argument that contends that young nations 

emerging from colonialism are indulging in wasteful 

expenditures by duplicating industries and ventures which 

have already been perfected by the older industrialized nations 

of the world, whose products are available at lower cost than for 

which they can be manufactured by us. It may be true in some 

instances that our local products cost more, though by no 

means all of them, and then only in the initial period. But even if 

it were substantially the fact, it is not an argument that we can 

accept. It is precisely because we were, under colonialism, 

made the dumping-ground of other countries‘ manufactures 

and the providers merely of primary products, that we 

remained backward; and if we were to refrain from building, 

say, a soap factory simply because we might have to raise the 



price of soap to the community, we should be doing a 

disservice to the country‖ . 

Like · 2 · 15 hrs 

 

Franklin Cudjoe Based on this logic, Nkrumah neglected the 

agricultural sector, which was largely traditional and dominated 

by peasant farmers. He shifted effort and attention to 

manufacturing sector. Because agriculture was neglected, 

―industrialization was accompanied by slower growth, partly 

because the supply of food-stuffs failed to keep pace with 

demand, leading to inflation and pressures for large quantities 

of imported foods‖ . The necessity to import substantial 

amounts of foods which might otherwise have been grown 

efficiently within Ghana seriously undermined the balance of 

payments .  

Implicitly, Nkrumah rejected comparative advantage with the 

hope of saving foreign exchange. However, Steel found that 

24% of total industrial output was produced by industries which 

were net users of foreign exchange; and 43 percent output 

produced save foreign exchange but at inefficient usage of 

domestic resources. Thus per unit cost equivalence was higher 

than the equilibrium exchange rate. Also, evidence suggests 

that one in four manufacturing output was produced at a net loss 

of foreign exchange. Similar net loss was observed in major 

export-processing industry and the fishing industry . The 

import-substitution strategy adopted was not only inefficient but 

further compounded the balance of payment problem. 

Like · 15 hrs 

 

Fritz Baffour These are not facts my brother, just suppositions. 

Norman had his faults but he knew the methodology for 

creating a modern state even with warts and all. KNUST 

provided the training ground for stimuli for industrial growth, in 

the end mist of its products as a result of the idiocy that resulted 

in the truncation of the national formulae ended up achieving 

elsewhere. 
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Like · 5 · 15 hrs 

 

Franklin Cudjoe On how Nkrumah rejected capitalism, Killick is 

your best source. Nkrumah strongly believed that ―there was 

little realistic prospect of fostering an indigenous 

entrepreneurial class capable of industrializing the country at 

the speed he wanted‖ Moreover, Nkrumah pursued state 

capitalism because he saw indigenous private capital as a 

threat to his ideology and political power. He explicitly said 

that • ―we would be hampering our advance to socialism if we 

were to encourage the growth of Ghanaian private capitalism in 

our midst‖.—Kwame Nkrumah Quoted in Killick (2010 pg 202-

203) 

Like · 15 hrs 

 

Fritz Baffour Nkrumah not Norman! William the conqueror had 

nothing with this except produce the line that raped the world 

for the British Isles. 

Like · 1 · 15 hrs 

 

Franklin Cudjoe Finally, why Nkrumah's dirigiste economics led 

us to seek foreign aid.....By the argument above, we can infer 

that the pursuit of state capitalism rather than private capitalism 

was influenced by ideology rather than economic merit. He also 

feared that a wealthy capitalist class may pose a threat to his 

political power. He strategically allowed Ghanaians to operate 

small-scale enterprises by restricting foreigners in this area. He 

then argued that ‗capital investment must be sought from 

abroad since there is no bourgeois class amongst us to carry on 

the necessary investments‘. In this context, it becomes 

problematic to assume that capitalists will reinvest all profits. In 

fact, the economy of Ghana was highly characterized by capital 

flight, reflecting the dominance of foreign capital in the 

investment space after independence. The deliberate 

prevention of private/domestic capitalism coupled with the 

insatiable demand for foreign capital created the inertia for 
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interminable reliance on Aid. Private and foreign capital was 

not enough to fuel the ambitious state capitalism and 

industrialization. This created the avenue for the state to sort 

foreign aid to smooth out disturbances in capital investment. 

This weak economic structure has remained to date. 

Like · 4 · 15 hrs 

 

Kojo Mens I totally agree with you coudjoe. Nkrumah is part of 

the reasons why we are where we are today as a Nation. He 

wasted the money that was left for him building statues of 

himself and attempting to become a demi - god. You should 

have mentioned PDA as well my brother. I wonder why people 

eulogize him soo much. Even big and analytical brains like 

Kweku Bako. SMH. 

Like · 2 · 15 hrs 

 

Franklin Cudjoe: Nkunimdini, Arthur Lewis was appointed as 

chief economic advisor of Ghana after independence. He 

believed that Ghana could accumulate capital through labor 

transition. This is amply demonstrated in the first economic plan 

he drew for Ghana. In the first Five Year Development Plan 

(1959-1963), he provided the intellectual basis for the design of 

dirigiste system that will guide the state to move unlimited 

labor from rural Ghana to trigger and sustain the accumulation 

of capital in the urban sector. His insight hinges on the Ricardo-

Marx assumption that labor is available in unlimited quantity at 

fixed real wage, rather than being a scarce factor of production 

that must be bid away from other uses, as it is often assumed in 

neoclassical tradition. 

The dual sector model which this development plan was 

anchored on is a theory of development in which surplus labor 

from traditional agricultural sector is transferred to the modern 

industrial sector whose growth over time absorbs the surplus 

labor, promotes industrialization and stimulates sustained 

development.  
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To sum, the skewed concentration on industry created risk of 

balance in development. It is ironic to know that Nkrumah was 

quick to implement the Lewis dual model of development but 

failed to equally learn from Lewis three-sector model of 

balanced growth. In the latter, Lewis explained that balanced 

growth in export, agriculture and industry will create the 

necessary linkages and promote a more rapid growth. 

Nkrumah equaled development to expansion in industry and 

neglected the agriculture and export. - 

Like · 3 · 15 hrs 

 

Nkunimdini Asante-Antwi Thanks Franklin. Quite informative. I 

still maintain that the geopolitical context at the time imposed 

certain constraints on his policy options. Undoubtedly, given a 

second chance I am sure Nkrumah himself may have a different 

choice architecture in terms of economic policy. Please allow 

me to speculate; could it also be that African union project that 

he (Nkrumah) championed was headed towards the creation of 

a market union that would be significant enough to drive export 

growth? This may explain his refusal to play ball with the 

traditional western export markets in order to further the anti-

imperialist agenda. Just speculating. Also I find the issue of 

using failed SOEs as rating yardstick quite uncomfortable (you 

made reference to it in a different post). To an extent I 

understand the rationale for doing so but I respectfully submit 

that the SOE question, even till today, remains a micro-

economic (firm-level) one and not macro one. Here is what I 

mean: After doing some studies on it, I have reached a tentative 

conclusion that there are not enough constraints or incentives 

built into regulation and statute to address the issue of moral 

hazard and information asymmetry, inter alia, that causes SOEs 

to be managed very poorly, mostly by political stooges. The 

impact is serious: according to MoF data, the disbursed 

outstanding debt for the on-lent facilities to SOEs as at Sept 2014 

was $498.31m, about 4% of total external debt stock at the time. 

Notwithstanding, I refuse to attribute this fiscal inefficiency to 

President Mahama or his party's ideology "social democracy". 

We must see the problem for what it is; weak corporate 

governance. Not even the private sector is spared (remember 

the SSNIT/HFC saga?). Nkrumah's only fault was that the spate 

of growth in SOE assets did not match the talent available to 
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manage them. SOEs failed then, some are failing now, more will 

fail in the future till major reforms occur. I do take other points 

in good faith though....persuaded for now till someone rebuts 

you. Lol. Going down the thread to search... 

Like · 12 hrs · Edited 

 

Franklin Cudjoe: Nkunimdini, Capitalist America is open and 

borrowed funds from parts of Capitalist China as evidenced in 

the free market zones in China even if remotely controlled by 

Chinese Communist members... China is reforming, now 

respects property rights and is a member of the WTO...Only 

problem is it hides economic data..we all saw the crush of the 

false stocks remote controlled by the state....they are still 

learning the rudiments of openness. 

Like · 2 · 15 hrs · Edited 

 

Bagura Asigri Just reading comments, very interesting debate 

here. Mr Lang, Albert , Prof., Adams Bodomo you might be 

missing something. 

Like · 14 hrs · Edited 

 

Franklin Cudjoe Thanks Hon. Fritz Baffour....These are not 

suppositions, Sir. They are deductions based on what actually 

transpired. For instance, Ayittey asserts that Nkrumah‘s Seven-

Year Development Plan ―devoted only two paragraphs to the 

whole of the agriculture sector, and the 1965 foreign exchange 

budget allocated a paltry $2million to agriculture, compared to 

$114 million and $312 million for manufacturing and imports, 

respectively‖  

By 1966, more than fifty state enterprises set up were badly 

managed, weighed down by inefficient bureaucracies and run 

at a huge loss. Ghana‘s official external debt reached £184 

million in 1963. A year later, it stood at £349 million. 9 It was 

clear that Nkrumah‘s handling of the economy was frightening. 
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He had within a relatively short time plunged Ghana, a beacon 

of hope to the rest of Africa and one of the most prosperous 

countries in the tropical world into bankruptcy. Meredith 

explains that a spending spree of £430 million between 1959 

and 1964 left Ghana ―scores of loss-making industries and a 

fast-shrinking agricultural sector.‖  

Nkrumah‘s overthrow in 1966 did not end the ―state 

interventionist behemoth‖ 11 Successive governments 

retained, and in some case expanded the state‘s role in the 

national economy. Ayittey mentions that ―foreign mining 

companies were nationalised. More state enterprises were set 

up and a denser maze of controls were placed on prices, rents, 

interest, foreign exchange exports, and imports. By 1970, 

Ayittey continued ―nearly 6,000 prices, relating to more than 

700 product groups, were controlled in Ghana.‖ 

Like · 2 · 15 hrs 

 

Egbert Faibille. Jnr @Franklin, I disagree with you on the bit 

where you say Nkrumah sent our brightest to study Classics and 

Greek. I suspect you took that from Lee Kwan Yew who says in 

his book: From Third World to First World that on a visit to 

Ghana Nkrumah wanting to impress him brought a young but 

smart academic Prof. W.E. Abraham who had taken a first at All 

Soul's College to meet with him, whereupon he wondered why 

a young nation like ours should be sending our brightest and 

best to study Classics. One of our brightest was the late 

Alexander Adum Kwapong. He was without compare. He was a 

Classics scholar and rose to be VC of Legon. He also became 

Vice Rector of the United Nations University in Japan. Having 

said so, the records show that so many young men and women 

were sent out on scholarships to study the sciences, medicine et 

al. Prof. Allotey is one such. For me corruption did the CPP in 

and also gross disregard for human rights. Nkrumah should 

have seen farther than he did. This country ought to set up a 

leadership school for the study of all our leaders and their 

individual hubris so we can get better leaders. 

Like · 14 · 13 hrs · Edited 
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Larry Gbevlo-Lartey Who would argue with the Neo-Liberalist, 

Libertarian Franklin Cudjoe on matters such as this. Qui Bono? _ 

Gold Coast was prosperous because it was exporting cocoa to 

the West Hmmmm! 

Like · 3 · 13 hrs · Edited 

 

Egbert Faibille. Jnr http://unu.edu/.../in-memoriam-alexander-

a-kwapong-former... 

 

 

 

In Memoriam: Alexander A. Kwapong, Former UNU Vice-Rector 

- United Nations University 

UNU.EDU 

Like · 1 · 13 hrs 

 

Franklin Cudjoe Nobody betrayed Nkrumah.He betrayed 

himself!! Read on..http://thechronicle.com.gh/who-betrayed-

osagyefo-kwame.../ 
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Who betrayed Osagyefo Kwame Nkrumah? 

Since Dr. Kwame Nkrumah´s official election as the greatest 

African of all time, and even more so this year... 

THECHRONICLE.COM.GH 

Like · 13 hrs 

 

Larry Gbevlo-Lartey Libertarianism has clearly seen its 

limitations in the evolution of international politics and the 

building of states. 

Like · 1 · 13 hrs 

 

Franklin Cudjoe  And China is now respecting property rights 

and is a member of the WTO. Non? 

Like · 1 · 13 hrs 

 

Larry Gbevlo-Lartey They built the foundation and got over the 

threshold. They became inter pares before they got respected. 

No wonder we are where we are. 

Like · 1 · 13 hrs · Edited 

 

Franklin Cudjoe They always had their capitalist market 

enclaves aside the communist politburo .... 

Like · 13 hrs 

 

Larry Gbevlo-Lartey: Franklin Cudjoe Franklin Cudjoe WE have 

always had ours too. History shows the state has always taken 

the lead in these issues of industrialization even in the capitalist 

world. 

Like · 3 · 11 hrs 
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Franklin Cudjoe: Egbert, I would imagine the point really is 

what Nkrumah thought about the potential of Agriculture and 

what he should have focused our man power needs on rather 

considering the sector as pure provision of residual labor for 

his industrialisation mantra that were hobbled from the start. 

And you are right about what Lee Kuan Yew said really. That 

said leadership demands pragmatism not chest thumping really 

and I agree with you smile emoticon 

Like · 1 · 12 hrs 

 

Egbert Faibille. Jnr Ha ha ha @Franklin  

Like · 1 · 12 hrs 

 

Justice Adoboe Who said capitalist states are not seeking 

foreign aid even today? Franklin Cudjoe 

Like · 11 hrs 

 

Justice Adoboe When it comes to Nkrumah, I would rather read 

KB Asante, who although was with CPP throughout will today 

offer Constructive. criticism, I would read Akilagpa Sawyerr, I 

will read Agyeman Badu Akosah, FK Buah, no matter how scanty 

their materials might be, rather than some skewed analysis of 

capitalist economic historians, who even with ample evidence 

would only discredit Nkrumah 

Like · 9 · 11 hrs 

 

Naomi Amponsah I like it when you. Say it as it is. God bless 

you. 

Like · 1 · 9 hrs 
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Franklin Cudjoe Justice as a journalist, you are trained to 

enquire not become a stoic of history. Read FK Buah well again 

if you ever have and forget about the likes of Akosa... But 

investigate as you are trained to do. And economic history is 

not a religion taught in Sunday schools. 

Like · 8 hrs 

 

Justice Adoboe: Franklin, if ýou ever did any history, you would 

know the three sources we derive history from. As of now the 

oral tradition about Nkrumah cannot be jettisoned especially 

when it is coming from very objective Ghanaians. Much of what 

you read about Nkrumah, which you have swallowed hook line 

and sinker are based on anecdotes. Till date, Nkrumah 'so 

foresight with which he built the medical school, Tech, Tema, 

Akosombo dam, Motorway, etc, have remained the best 

examples for African nations, so what are you saying. He had 

his flaws, but largely, , his pluses far far far diminish those flaws. 

I don't need to read about Nkrumah from some capitalist 

economist or historian ��� 

Like · 58 mins 

 

Bachir Akwasi Boamah  @ Hon Fritz Baffour. Who is claiming 

that franklin is just providing suppositions ought to provide 

concrete facts to buttress his point. 

Like · 7 hrs 

 

Stephen Hicks Acheampong: Franklin Cudjoe I passionately 

disagree with your talking points, especially when you decide 

to disregard the sweat of the then hard working 

Ghanaian.....whose labor accrued 300 million pounds, which 

you insulting describe as money left to us by the British......it's a 

constant discredit, that the Hate-Nkrumah-Crowd peddles 

around with the least opportunity. That money was generated 
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here in Ghana, and wasn't like some monies the British brought 

in from Britain to Ghana and left it to Nkrumah's care when their 

time was up.....it's just sad!!! But maybe, just maybe as Meredith 

posited, the French departed most of their former African 

colonies; with everything, even common pens and 

administrative empty files back to France. Thus most of the 

Hate-Nkrumah-Crowd fall short in seeing this British do-gooder 

character as a big service rendered to Dr. Nkrumah and his 

Ghana of yester years. Get over it, it was a very Ghanaian 

money generated by our own people, and can never be, should 

never be stated in kooky terms as: He was left over 300m 

pounds and a not so corrupt public service by the 

British....Hmmmm!!! 

Like · 2 · 7 hrs 

 

Stephen Hicks Acheampong Then again I agree 100% with 

Egbert. The study of classics et al was very essential for 

geopolitical reasons of the Ghana of yester years. Bcos 

Nkrumah's vision was NOT just Ghana, it was a vision larger 

than the sum total of Ghana. Whereas Lee Kwan Yew's vision 

was only for the small city-state country of his called Singapore. 

Lee was allowed to rule with iron fist, Nkrumah never was 

allowed to rule!!! American history always the more gives me a 

reason to appreciate the man Nkrumah and his unique 

leadership style. 

Like · 1 · 6 hrs 

 

Raymond Tettevi All what happened in the past are valuable 

experiences for the future. None is bad. If we failed in a choice 

of an enterprise, it is useful we flag those areas of failure as no-

go areas for posterity to shy away from in their subsequent 

adventures to success in life. If we succeed in any areas, we 

equally tag them for greater analysis so we could improve and 

discover more. The world is dynamic and it would be disastrous 

and suicidal to make our children believe that our forebears 

were totally wrong in any choice they made, and that one 

system of democracy and or economy is capable of standing 

the test of time for all times. 
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Like · 4 · 6 hrs · Edited 

 

Selorm Kofi Dake Nkrumah is peerless my friend. His 

achievements are immutable so don't waste your breath 

denigrating the man, he was a Leader, not a saint! 

Like · 1 hr 

 

Franklin Cudjoe Selorm, why do I get the feeling that when an 

audit of a leader is done, people who are supposedly educated 

get worked up and become soo emotional. Where have I called 

nkrumah an evil man? Even his own son, who contributed here 

understands this is an exercise which must be done although he 

disagrees. 

Like · 1 hr 

 

Franklin Cudjoe Stephen, did I say the money was for the 

British? They were custodian of the money and could have 

stolen it too as they did our other resources. Non? So, they left 

it!!! 

Like · 56 mins · Edited 

 

Franklin Cudjoe Jojo,  that is why Libya, Saudi Arabia and China 

are not democracies... 

Like · 46 mins 

 

Selorm Kofi Dake Precisely, Franklin, so why don't we stick to 

debating the issues. I don't know where your claim of Nkrumah 

wanting to be "King Emperor" etc came from...that's what 

defeats the purpose of this discourse. If today we are calling for 

greater Regional Integration but seem to condemn Kwame 
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Nkrumah for propounding same vision of a united continent by 

twisting what he stood, then I sincerely don't see the principles 

guiding our discourse. 

Like · 39 mins 

***UPDATE*** 

 

Justice Adoboe Why do you think Nkrumah set up UST, the 

school u attended? Why were the colleges of Agriculture set up 

across the country? Your history on Nkrumah is as crooked as 

some capitalists I know (now I know why I read Norman instead 

of Nkrumah in one of the comments by Egbert yesterday. He 

was using a Samsung galaxy) lol. 

Like · 3 hrs · Edited 

 

Franklin Cudjoe Come on, Selorm paaaaa ... Only King 

Emperor be your problem? I take am out. Now deal with the 

other matters I raise with with reasoned facts not like Justice 

Adoboe is doing here .. Hahahhaha 

Like · 3 hrs 

 

Justice Adoboe tweaaa, where are your reasoned facts, 

Franklin? I am providing you with material proof to discount all 

the that the anti-Nkrumah scholars postulate about him till date. 

Like · 3 hrs 

 

Franklin Cudjoe Justice you no provide nothing lol 

Like · 3 hrs 

 

Justice Adoboe your baseless assertion that Nkrumah sent out 

people to go and learn classics and Greek when he was 
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seeking to establish industrialization in Ghana, and did same 

although we were an agrarian economy, was that not what u 

said? Franklin Cudjoe? 

Like · 3 hrs 
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